2080 3300
10.87
2.29 2.02

300
13.67 11.54
20
300

™

2012

300
12 10
10
1

2011
1.99

80-¥0-110¢
€¢-£0-010¢
0€-0T-600¢
€1-20-600¢
91-50-800¢
¥2-80-£00¢
10-Z1-900¢
€0-£0-900¢
€0-90-500¢
€0-60-v00¢
S0-ZT-£00¢
¥1-£0-£00¢
¥1-90-200¢
£0-60-T00¢
80-Z1-000¢
0T-€0-000¢
11-90-6661
11-60-8661
CT-TT-L661
8C-€0-L661
87-90-9661
6¢-60-S661
90-T0-S66T
01661
0€-£0-€66T
E1-T11-2661

— T AN = AN

160
140
120
100
80
60
40
20
0

2011.12.26

2



— A VT . S— - e
18 L i.llirptHi. |_.I|_A”‘.{
16
14 |
12 H
10 (i
8 [FW:
6 I~ & AY
a ”\ |.“', {_Iﬁ o l/::\f_ﬁ. !I \ﬁ; g
2 I .
0
o MM O s s WD O N W s WD O W D WD D 00 s
Lo TR o B o R ™ I o (N e Y Y (N e T o TG o SO e T ™ O o B o o T o B e B o B B o TR e T o L o B ¥ N ¥ |
ST e P i G e e T e 1 i i D g
T QO U QOO d0 o0 Jd0 Qo0 oo0doo
o M o= u Wy WO~ o0 00 O O w— M~ o~ M = oW W W0~ 00 O Oy O
on o h O Oh O O O O O Oh O D DD DD DD 0 O
o O Oy S Oy O O S O O O O O O O O o o o O O O O O O
= =~ = e~ o e e e o = o BN N S N S SN N
300 300
2012
300 0.61%
16% 16%
2080
3
LEA R FUEARE | PPEE300 HUE TR sk
LB 13.67 11.54 10.87 18.25 29.94
skl 11.14 11.47 10.8 8.03 16.2
=R {EMES 18.51% 0.61% 0.64% 56.00% 45.89%
4
LA | EIFAME | PPEE300 TAE R sl R
Bl 2.29 2.02 1.99 2LTT 4.06
Rl 1.61 1.68 1.67 1.35 2.32
B SEAEE 29.69% 16.83% 16.08% 51.26% 42.86%

2 2011.12.26



G7 500 12
2—25
22 2.5 9 1—
15 15 1.78 1.05
7 1 12 1.2—18
10
1 15 2.6
12 1.9
8 1.4
20
Wind  Bloomberg 2012
10 300 8
A
500 100
500 10 20 16
500
1925 10 2011 20% 12 1925 500
10 2011 1200 1925 119
500 80
5 500

2011.12.26



[¢) 2009 DecisionPoint ¢ om S&P 500 Index Relative to Normal P/E Range 1925 - 2009
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